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The role of management economics in business management decision—making
Zhang Li
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[Abstract] Introduce the basic knowledge of management economics, and then understand why managers need

the theory of management economics to make management decisions.Discuss several aspects of effective

management economics that can help managers make management decisions and thus help them achieve their

goal of maximizing profits.Understand issues such as monetary time value and marginal analysis, which are the

tools that managers use to make the right decisions.
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