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Failure of International Tin Council (1956—1985)
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Tin is one of the commodities that successfully negotiated international agreements in the 1950s, and it is also a model of

intergovernmental agreement pricing and stabilizing the tin market.In July 1956, the first International Tin Agreement, signed by

the producer and consumer countries, came into force, providing for the establishment of the International Tin Council and

managing the Tin Agreement.Since the price of tin is susceptible to the international situation, the domestic political environment

of the producer, and the release of tin by the US authorities, the more than two decades in the Council mainly buffer stock

purchase and strict export control to stabilize the tin market and ensure the tin price range through strict export controls.Although

the Council has a large number of members, its small amount of inventory authorization, limited financing sources of financing and

the existence of the US tin reserve prevent the Council from functioning fully effectively when there is a tin surplus.Since the

1970s, with the outbreak of the oil crisis and economic crisis, the tin price has been even more volatile, and the participation of the

United States and the failure of the buffer inventory function have intensified the council collapse. In 1985, the council died in

name only and officially dissolved in 1989.
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