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The Impact of Fintech on Corporate Finance
——Based on the perspective of financial investment motivation of enterprises
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[Abstract] Based on the provincial financial technology index from 2011 to 2022 and A-—share listed

non—financial enterprises as research samples, this paper uses a two—way fixed effect regression model to test that

financial technology promotes the financialization of enterprises, and the main purpose of enterprises' holding of

financial assets is speculative income. By introducing the motivation of enterprises to hold financial assets into

the research, this study analyzes the mechanism of financial technology at the macro level on the micro level of

enterprise financialization, providing reference for guiding the development of financial technology and

reducing the "diversion from reality to virtuality" of enterprises.
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t statistics in parentheses
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